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Monthly Corn Futures
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Ethanol Production Plants

Current 
Under Construction/Expansions
Wet 
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Ethanol Production Capacity (Million gallons per year)

 

CO: 85.0 

KS: 206.5

IN: 
382.0 

IA: 1176.5 

WI: 
228.0 

MI: 
207.0 

SD: 823.0

NE: 
1068.5

ND: 60.5 

MO: 
155.0 

TN: 67.0

KY: 38.4

WY: 5.0

CA: 65.0 

TX: 30.0 

MN: 
553.6

IL: 
1443.0

OH: 
103.0 

NM: 30.0

Current Capacity: 4381.4
Expansion:  2401.0
Combined:  6782.4

GA: 0.4

AZ: 55.0
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U.S. Ethanol Production/Corn Usage

Energy Bill Fimat Corn Usage Net Change

2005 N/A 3.9 2004-05 1323 155
2006 4.0 5.6 2005-06 1650 327
2007 4.7 6.9 2006-07 2250 600
2008 5.4 8.0 2007-08 2750 500
2009 6.1
2010 6.8
2011 7.4
2012 7.5

Billion gallons Million bushels
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Corn Used for Ethanol : Net Change
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U.S. Corn Usage
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U.S. Corn Supply/Demand Balance
September-August  (Million tonnes)

FEB
USDA FIMAT USDA FIMAT FIMAT

      04-05       05-06       05-06       06-07       06-07       07-08

Planted Acres 80.9 81.8 81.8 80.5 80.0 82.5
Harvested Acres 73.6 75.1 75.1 73.2 72.7 75.2
Difference 7.3 6.7 6.7 7.3 7.3 7.3
Yield 160.4 147.9 147.9 147.7 149.0 152.0

Sept 1 Stocks 958 2114 2114 2401 2176 1363
Production 11807 11112 11112 10810 10832 11430
Imports 11 10 10 10 10 10
TOTAL SUPPLY 12776 13236 13236 13221 13018 12803

Feed 6162 6000 6075 5950 6000 5925
F/S/I 2686 2985 3035 3545 3655 4165
Ethanol for Fuel 1323 1600 1650 2150 2250 2750
Exports 1814 1850 1950 2000 2000 2000
  10662 10835 11060 11495 11655 12090

ENDING STOCKS 2114 2401 2176 1726 1363 713

GOV'T STOCKS
Loan 280 275 250 250 160
Reserve 0 0 0 0 0
CCC 1 1 1 1 1
TOTAL 281 276 251 251 161

Free Carry-out 1833 2125 1925 1112 552
Stocks/Use Ratio 19.8% 22.2% 19.7% 15.0% 11.7% 5.9%
Farm Price ($/bushel) 2.06 1.90 1.96 2.15 2.35 2.82
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Corn Farm Price vs Stocks/Use Ratio
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Corn Futures Pricing Structure

2008-09
May-06 Jul-06 Sep-06 Dec-06 Mar-07 May-07 Jul-07 Sep-07 Dec-07 Jul-08 Dec-08

Price 2.37 2.46 2.52 2.62 2.67 2.70 2.72 2.64 2.69 2.77 2.71

Carryout 2176 1363 713 444

2005-06 2006-07 2007-08
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Weather Conditions

Source: MDA EarthSat Weather


